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7KH&((/ &RP P XQEDMRQV 3@Q RXVEQHY D WDW LF [ LDP HZ RUN GHML) QHG VR HQKDQFH WH
YIMELOW 1QOHFH DQG P SDAARI WH &HOMUIRU( TXIW IRU( QU@K / HDUGHY &((/ 7KWV

FRP P XQFDWRQV SOQ DL QV Z W &( (/ FILYH \ HOUVWDWMI IE SOQE\ RXVIQIQ) VLY HAG WDW LHY
VR DGYDQFH IW P DMMRQR!I HQVXUQI HTXIW DQG H FHTBIRH 1Q ( QI @K / HDLQHUDQG 0 XGMIQ) XDO
HGXFDWRQ

7KH SOQGHEIY NH REMPWYHV IQFOGEQ) IQRUHDMQI &( ( /  SURVHQFH DARFDO UHJ LIRQDODQG
QOURCDOBIYHY H SDQAQ] SPUZHIKLSY WAMHQIWHQQ] W UHSXVIMRQ  DQG HVXUQT FROMMMQW
P HAWDILQ) |, WKL K@ KW &( ( / & GLYHWH FRP P XQFDAWRQ FKDQQHY VXFK DV VRFIDCP HAD

QHZ VBMWHLY SXECEDARQY DQG GLIMECSTMRLP V' DV Z HODV VADMI LHY | RUHQI DI Q) LOMUODADQG
H WALLDCDXAHFHY IQFOGEQ) HGXFDRY SRIF\ P DNHY UHVHDUFKHLY DQG IDP LGHY $ GAMRQD®M
WH SOQHP SKDV] HVWH XVH R ELDQEQ) DFFHWWIELOW LOWDAYHY DQDOWEY DQG WENHKRGHU
HQJ DI HP HOWR KLI K@ KWDQG VXWRLQ &( ( / BDGHIKLS IQUAVHDUFK SRIF\  DQG SLRIHWIRQDO
eDQ
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) RIRZ QI D FRP SUHKHQWLYH DQG LQFOMYH SURFHW WIDWHQI DI HG &( (/ (P DQ. WENHKRGHY WH
WDP FUHDWG D.LLYH \ HDUS@Q WDWEKDUN D FRXUH WURXI K 7KH SOQ EXITV RQ&( (/ &
QDW \HDWR WWDG JURZ W DQG IQQRYDAWRQ DQG SRMRQY MRUD IXWUH R JURZ W DQG
LQFUHDVHG LP SDRPWDV Z HODV KHJ KWICHG YIVEL@N DV D FUMFDOSDUIZHULQ ( QI K / HDUHUDQG

0 XOMIQJ XD WGHNHGXFDARQ

&((/ HIXOUD XSCDWMV DQG SUWVHQW DQRYHIMHZ R RXUEHQOMUEP MRQ YIMRQ DUHDVR ZRWN
DQG LP SDPWZ IWILQ RXUBWDWI LE * RDY 7KLY SUHVHQMRQ LV SURVIGHG EL DQQXDI® R RXUB FKRRO
R ( GXFDARQ $GYIVRY 9RDLG DQG RWHUMEN-KRTHY

&((/ X\WI) HV D VKDUHG HP DICDFFRXQATRULQM.QDCDQG H WLCDOUHDMRQY _FHHE @ X HGX. 7KLV
2 XWBRN HP DICDFFRXQALY RYHWHHQ B\ WH RSHIDWRQVWDP DQG LV UHVIHZ HG B\ WH HOWH &( ( /
WDP : HZRINVR HQVXUH DIQTXIUHY DQG HP DY DIHUHVSRQGHG VR ZIWIQ — KRXWY

$ @BHUAQHQOADSSRIQR HQAV DUH KRXVHG 1Q & ( ( / (B RXVBRRN FDBIQEDUDQG RUWH LQAYIGXDO
FDBIQEDLY/ R RXUWDP ) RUSXEQE HYHQWV KRAMGDW 08 &( (/ XVHVWH/ 0 8 ( YHOARDBIQCDUVR
QWWHP ICDM LQ RIP DARQ Z IWIQ WH XQLYHIMW
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7KH&( (/ GDGHIKIS WDP FRP SUMHGR ' U0 DJD® / DYDGHY ([ HPXWYH' WHARUR &((/ ' U
(OUWD$WP DV ' WHARUR &((/ DQG' U/1QED. DP IO ' WHARUR! 5HVHDURK DQG 3RIA

SUP DU® UHSUHVHQMMH &HOMUIRUVIG-R DXGR DQG Z UMHQ LOMUYEHZ V DQG P HAD FRYHIDIH $@
P HAD DQG [QMYHZ LQTXIUHY DUHRYHWHHQE\ /0 8 (20 DINMO)  &RP P XQEDWRQY' HSDUR HOW
ODRRP  SHTXHW WDWARP H\VR &( (/ GLHAD Z I@EH WHYLHZ HG LQ FROUXGMRQ Z W WH

0 DL&RP ' HSDUR HQW&( (/ DOR SLRYIGHV DFFRP SOAKP HQWV DQG QHZ VVR 0 DW&RP P \R EH
IHDMUHG LQ/ 0 8 (#1 HZ URRP
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&((/ FRQGXFW HP DICP DUNHMQJ WWIRXIK / 0 8 (00 $ SDMRP &((/ Z1GHD VHIGY RAWTXDUM.D
QHZ VAWMLY LQ 0 DUFK - XQH 6HSWP EHU DQG' HAHP EHUHDFK \ HDU 7KH TXDUMUD QHZ VWU
GHMILY &( ( / (ELP SDPNIQWH IRTRZ IQ) DUHDV 5 HVHDURK DQG 5 HFHQWBXEQFDWRQY 3RIF\ DQG
$GYRFDA  3UAVHOIMRYY 3URHWRQDO HYHERSP HQMYXIQ) WH 3LSHIQH DQG RXU3DUZHU
&RUQHU , Q DEAMRQ Z HVHG RXVWELY HMG QHZ V EOVWV WDWR@RZ WH LK\ WP V DQG WP HICHV R
YDURXV SURIUDP V DQG NH. HYHQW DQQRXGFHP HQW ) XUMHUGHELY FDQ EH IRXQG RQ RXU
_TXDUMOD QHZ VBMIMUI XIGDOFH DQG QHZ V EOWMAI XIGDOFH

&((/ @ QAVHYY IV FRP SMHG Rl QHDLO HP DICFRQEFW DQG LV SUP DU® KRXVHGRQWH (00 $
SOMRP , Q DEAMRQVR RXUP DAMUGMR FROBIFW &( (/ KDV VLI HMG HP DIQJ LRXSV \WWDADUH
SRSXOWG EDVHG RQ VSHALLLE SLRIWDP LOMHWIKDALY VXEP IWHG WURXI K RXU, QMHWY RUP

Z KIEK LV DYDUDE®! RQ RXUZ HEVIWI DQG XVHVWH : XIRR SOARLP

&((/ P DQEIQVD P RQM® VRADCP HAD SOQ DQG VEKHGEX®! VR HWXUH FROMMMOMMP HY DQG

P MMRQ DD QHG FROMOADALRW W SDMRWP V IFOGQ) , QMIUP  # FHHB® X

#&((/B08 /IQHGQ # FHHO® X DQG) DFHERRN &HOMURY TXIWWIRY QIOK/ HDWHY  7KH
RSHDARQYWDP  RYHWHHV WH VFKHGX@Q)  GHYHBRSP HQAVDQG SRMQ) R FROMOWGYHIDI IQ) VRRY
VXFK DV &DQYD DQG + RRWXIWM VR VXSSRUMMPKQIEDCH HRXWRQ 7KH RSHIDARQYWEP Z RUNV VR SRW
DAGDW SR Z HND DFLRW D@DUHDV R Z RINIQUADUFK. SRIF\  DQG SWDFWEH , Q DEGMRQ ZH
FRAIDERUIDM Z W RXUSDUZHY VR |RAMUFLRW SRWMQJ HIRWV RQD P RQIM® EDVY

&((/ AVSO\ VDG FRP P XQEDWA SXEGFDARQY KLIK@ KW DQG RWHUSHIACHOAIQ RIP DARQ RQ
RXUZ HEVW Z KIFK 1V XSGDWG RQ D UHI XBUEDMY WIRXJK / 0 8 7HP QDO SOMRWP 2 XUZ HEVIWM
DQDOWEY DUH DQDO] HG RQ DQ DQQXDCEDVY/ VR LIGHOW TXDQAN R YIHZ HYKLS DFLRW WH J GEH

&((/ UHBDVHV YDURXV SXECFDMRQV LQFOGQ) HEGXFDWRQ DQG SRIF\ EUHV\ HDU LRXQG ( GXFDMRQ
DQG SRIA\ EUH V DUH FRADERWDAYH HIRWV B1G B\ RXUS HVHDUFK DQG ( YDODMRQ 5 ( EWDQFK DQG
DLH RIWIQ LQ FRIBERWDARQ Z WK RXU3 UIRIHMWMRQDO HDUQQ) 9%DQRK 3/ % 7KHVH EUHY DUH KRX\VHG
1Q/ 0 8 @SXETDARQY SDARPP  FXUHQD ' LJVBCRRP P RQV ' LJIMBCRRP P RQV GDVD L FRIBPMG \R
IGHOAN WH RYHID@UHDFK R RXUSXETEDARQY 7KLY GDVD LV KLI KQJ KWG RQ RXU5 HVHDUFK DQG

( YDODMRQZ HESDIH |, Q DGAMRQ WH RSHIDWRQVWDP GHYHBSV ( GXFDWRQ DQG 3RIE\ %4lH

, QW KW VR KL KO KWRH [QIRUP DARQILRP WH IX@SXEGFDMRQY 7 KHVH SXEQFDWRQY DUH DOR
KRXVHG RQRXUZ HEVW DBRQI Z W &( (/ SURGXFHG UIVRXUFH I XIGHV SO\ ERR\WV DQCRIDMG
FIEQRI WDSKIHY DQG RMHJUHVRXUPHV
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